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ANCIAL NEWS

TONE OF STOCK MARKET BETTER;

AVAILABLE SUPPLY EXHAUSTED

Investors Bought New York Central — Dividend Not
Expected to Be Increased at Meeting Tomorrow.
Steel to Resume Payments in January

NEW YORK, Dep. 14,

The tone of the slock market today was dectdedly belter. While there
weéra some recessions In prices in the early denlings, n demand soon appenred,
And eversthing on the Hst turned upwied, with the greatest nctivity fh the
milrond shares. The trading disclosed that the supply of stock at the present
level had about beon exhnuated. The morket was still professional, the public
not figuring in the deplings to any grent extent,

Thete were two outstanding features in the rallroad group—Norfolk and
Weatern and New York Central. The former established a new high record,
while the latter reached the highest it hng sold =ince 1015 In connection with
the strength In Norfolk and Western, which nt the tap point of the day wis
tp two points, It was sald (that France would import 26000000 tons of
Bltuminous conl next year, and for this reason the road would bepnefit greantly
by thia Increased frelght traMe, ns the Conmolidation Conl Company,
the largest coal companies (n the country, would probably pet a large ploce
of the contract.

The buying of New York Central appeared to be largels
and was not in the expectation of an Inorensod diviaonds ot the
Ing tomorrow, Paervons In close tauch with the moanagement
York Central say that the dividend will not be Incrensed; wt
this time,

Buying of U'nited States Sieel common wor good throughoot the
the price was, a= o rale, & fraction or ro above e fioel of vesterday, The
bollef s growing in the Btreet that the Bteol Corporation will sesume dividenis
on the stock at the next meeting of the directors, which takes place In
ary. Well-informed people, those that renlly should botnuse  of
close aMliations with the management of the corporation, thiut the
will be placed an u & per cent, dlvidend basis at the Janoary meeting

Banking interesta aganin bought Meading, The ahinres
dealt In, especially Anoncondn, Among the specialtios there
wide advances, notably Taxes Compnny, which rose 13
baker was up nearly 6% points At time Cantding
Eain of two points. There was agoln pregsure agoinst Hock Island, and in the
afternoon that stock wons weik, loslig o point and o half.,  This did not hoave
any adverse effect on the rest of the 1ut, Pothlehem Stedl, on which
there has baen very little doing In tecont diaye, fell buok 1h polnts

Ferw brokers could obtain telegraph sertvice, the storm of yowterdoy
put many wires of the telegraph eompanles out of sorvice, Wire hous
without orders becuuse of this and businees was therefore trestrioted
wita rather hrisk buying from locnl sourees, specially true
aftornoon session. The market cloved strone.

Our trade balance ls stlll growing, and the
right on growing for some time comoe, |
the week ending December 11, lssued today, show thut
the United States for the weok was $60,200,401, The
while the imports nggregated $38,055.531, The exports during the
same week totaled 94651 bales, muking i total sinee Angust | of 1LYSE052 bolos,

Money market conditions remain about the same.  There is o large
supply of money to be had and the 1.1t---+ nre 1-.“.

German Exchange Hits New Low Point

Gorman marks struck a new low record at the ll]ii'|||n;: of
exchange market this morning, when they touched 77 6-16, Later
reported na low as 77l for checks, but this could not be verifled.
recovery followed, with eables at 777  Demand riing improved to
nnd cables went to 472%. French exchange ruled at 0.53% for cables
B.86% for checlw
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Rates on Coal Highest Sinee Civil War
As high nn 33 n ton has bheen pald for freight on conl on steamer from
Newport News to Portland, Me,, the highest rate sinee the Clvil War. The
highest rate pald In the big strikke of 1802 and 1908 was $2.00 & ton.

WHEAT STRONG;
BUSINESS LIGHT

Prices Receded From Best.
Stocks Decreased 167,000
Bushels for Week

New York Bond Sales

g,
T

Lok, Clown.

.l”"“ Allegh Vallay 4n, (05
2000 Anglo<Fr 1. (4 205,

iMaky Amer Smelt See B
r Amer Tel ovt

Armonr U 4lzs

Atchipon mon 4n .. R

Atlan Co Line 1sf 4=

Atlan' o Lins elt dx

Halt & (ihlo G

Halt & Oh ey

Iirkn Hap Tr @
Cent Lenther 1

Chio e Lt &
:nlu Coppor e

wem & Cihln ev
t wvs & (Uihjo 4%
Cher & Chio fs
Ohl &
'hi
Chi
Cht
Chy
hi
Chi
ol

CHICAGO, Deoc. M. —Strength  de-
veloped In the wheat market today after
an easler start. The volume of business
was not large and offerings were scorce,
Buying wias encournged by the unsatis-
factory crop eports from Russia and
the Increased number of complaints re-
garding the quality of winter wheat In
the United States,

The weather map indleated unseitled
weather in the Northwest. Stocks here
decreased 167,000 bushels for the week
to 2,085,000 bushels, a year ago 2125000
bushels, ‘The market at the close re-
oeded from the best on profit taking,
eapeclally by one large house.

Corn was sasler on cold weather in the
Weat and the prospect of | “ger recelpts.
The minrt found corn firmer, Business
was not brisk.

The muarket at Liverpool was dull,
Btocks there are incceasing moderately,

at Chicago today were 385 cars,
of oits were 385 cars.
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COTTON STARTED EASIER;
TRADERS LIBERAL SELLERS

Bome Improvement Followed Early
Down Turn

NEW YORK, Dec. I ~Ignoring a bull-
fsh November consumption statement by
the Census Bureau, cotton opened easy
&t a decling of § to 1§ points this morning.
The setback was due to a sharp decline
st Liverpool just befere our market
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On the call local traders were |lberal
pellers of every month. The buying was
soattered. The heavy list continued after
the call, with Wall street & moderate
peller. Lauter there was some lmprove-
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New York Stock Sales

Hllt slnae. ITIEh. Tow, Clowe.

T 10 1n 10
Alaskn Gold M. ..., 220 DRayg 209 MM
ANlsChaliners Mig. ... 3155 31 MY a1
AlfChalmere Mg, pf, &01§ m01g S04 K2
Am Ag Chemioat, . 7l

Alaska Janean ...

7l 71

Am Beet Sogar. .. 714 A0
AmBraks S & P, ., (T ES (111
Am (an 60y
Am Can pf 1127 112
Car & Py, .. 8. 7 1Lk )
Coal Prodocis. .
Cotton I, _ .
Cotton N1 pf ...
Hivln & Laather. ,
Hylo & 1. of .
| BT |
Linwes pf. ...
Licotmotive, ...
m & Rt
Smlters of A
Am Stool Foundeios, . .
Am Sugnr Refining .. .
A Sugar Ref pf. .. ...
Am TY & Tl ..
Am Tobacco
Ansvonda Coppor
Asviviated O
At‘h T & 8 §

Atch T & S F pf |
Atlanile Coast Lins. .
Baldwin Loco
Baltimire & Ohlos
Baltimars & Ohlo pf, .
Bank of Commurea
Batoptlas Mining « g
Hethlelntn Steel e Lt
Hathlahetn Steel pf. ., 150
Rrookivn Bap Tran,
Briunswiek Term.. ..
Burs Brothers
Butte & Supetior

al, Petrolstim. ..

. otroleom pf. ..o 5

T
10614
nn's
2%
iy
151
57
s
1%

= L51

Am
Am
Am
Ath
Am
At
Am
Am
Am

Am

o0&
R4
Wiy ,‘f'.
61 00'g
11ay 110
IR 118N
1280 128
AWy 20414
Shie 85
Glty N1l
Ny 106
1014 1014
e 114
[]l! ¥ 112%

f‘n

0

471
(Bl

atiadiin Pacitie 178'4
nL Leather Co . odls
e, Lealher U'o pf Ill'l'
“hesmpen & Dhio
hille Copper
hino Copper.. “ia
Blitagn Cireat West, .,
L Gt West, of. ..., f
b ML & St Paul.. . 13

M. & 5t A4 181 1
. R 1. & o 7 16% 164
olornda Fawl & 1...,. 40V B2 ALY
‘ol & Southern. . i 3 K
itinental Uan L by P11
sollitateed tias 1448 142ty
L'orn Prosdt et 19 15%
tuclblo Stes : riil e Y
r|' an=Am "Il.l' ' 158 158

Fatk. & West oo
n..ull-:- Ma i s W'y
yomie Mines !
5.8 & Ath ...

15t's 150
ote o3
11
(1% ]
2 L
Sdle oM
Y 1M
ANTE O UBRN
LN} LAl

'.'-‘ " "

1s I |~|
o pr |
il Kldetrie

ity
174
Oahte &l :ll
T g
46

R A

114

f Motors pf, ...

G reefie-Cananei .
Goodrich B, F, Co,.... T
Goodeich . F. Ca
et Northorn pf
Gt N, els, for o prop.
Guggeahelm Expl’n, ...
Int Sgnenltueat pf....
Irspdration © um\-- .
Int M. M. pl., ﬂ\l
Int NIROL ... ernris
Int. Nickel pf
Inter. Con, Comp'n. ...
Int. Hury, Corp v Nl
Int. Harv, N.d. ... 110 11
Kan. ity Southern. ... 30% 31
Lawlede { asamenlilid
Lk, Stev 1 b ]
Lehigh Vallay «ss SOY
Ligeett & Syop pf S10E 120 10
Louds. & Nash. .. ... ords 197 12Ty
Manhattan Beach ... 6 . | 1
Moy Dept, Stores ... i Y ity
May Dept Stones pf .. 104 104
Maxwell Motors Aene A4 T TN
Mux, Mofors 15t pf.... y iy
Max, Motore 2d pf, ... 0 g
Mesitan Petroloym. . 1te
Mbami Caonper &
Missourl Pacifie iy
Mottana Power . i
Nab Lead 04
Nevada Con. Cop...... 18% 16 16

Y. N.H, & H..o, TV T i)

w York Centeal, .., 104% '[n. s 1015
N. YL 08 West, .. LA L ]
Norfolk & Western, ... 12044 l'_'_"1 121
Northern Pacifie. , 184 1100 115%
Ontario Sil. M. ... ! 100 108

114

£t i
10=4
105

« 214

IIH i
304
1025 10is
ity 82
hily 8

x5
b 01
T
oo Dih i

Pacitie Madl. .
I'een. B R......
'eople’s Gas, O hl.
Foorla & Fuastern......
Phlladelphia Co .. ....
Pittshurgh Caal.,.....
107
1]
(1%
H"' v 1184
4t

. &8t L.,
Pressed Stesl Car. .. ...

Pub, 8 Corp,, N, J...

Ry. Steel Sp'g...

Hay Con Coppwr

Heading . TN
Rep. lrun & kmﬂ. .

Iron & Steg IJI -lll »

Louis & 8. F. T |
Seabioard Alr Lmn pl 41!
Segrs, o, & Coo .. ... 1750
Sloss-Shef. 8, & L. Co.. (i1'5
Bloss-S. 5. & L opl.....1N01
So Porto R, Sugar....1446 145 144

176
0174

174
(181
1 101

L]

Vprodination Ay

Southern Pacille, .. ... 100 TGy L0ts
Soythern Ry 21 Y 214
T LT
J0548 1749 166Y
574
xHi
'Pll|

Tann. Coppor
Tetas Co 2
Tex. Co. ~Lxh m:lp‘l Ang

| Third Avenus,

Union Hag & Paper...
United Clgar Stores. ..
Uniob Pacifie. ...

Unfon Pacilie pf. .

U, b Ind, ur'niml

lmla.-dl. T vivs een e e 1400
U. B Rubbet,...c..... &34
U, 8§ Stesl

| U, 8, Steal Dhsivie

U. 5 Express .

! L
1164 1164
40 40
B TN

150
4o’
Wahash pt. B, bioay 28K
Western Unlon 'l'u!....
West, E. & M. ........
Wiuys Ovarland. ,
Wiilys Overland pf. ...
Woolwarth pl.,......¢ 124

a8
-
084y
i 24044 24008 24004
LS R I ]

IZ'.". 1232 1344

L(l\ DON ST()CK MARKET

Canadian Pacific Up # Point—Illinois
Central Weak

LONDON, Dee. W.—American securi-
ties on the Stock Exchunge today wern
trregulor, Most of them were off, Cana-
dian Paclfie pdvanced a full point, while
Erien scored one-half & polnt galn. J1H-
nojls Central was weak, sageing 144,
U'nion Pacltie was % under the finul yes-
terday. Reading sold % lower.

Loandon

203 Pt
Atchlsan .... avpvRiidvad %
Cansdian l'«\ t‘-

Chssiped ke & Ohio

Ol Mil & 3L Paul ooooveineas
BErie . srsssansns
Erie 1st ,u.urr-s

Hilinels i

Loutsvill N

New York Cen

Pennnyivania

+ o rvase, 'Chacreane.
NOTES OF THE RAIL
The practice of the Atohlson,
and Sante Fe and other
roads I weoording

Tapoka
continental rall-
to Eruln willers ot
Ogden, Utah: Albuguerque, N. HL; EI
Pago, Tex., and pololy casl of there trafi-
sil  privileges in conuection with the
handling of shipments, which are not ac-
corded to the milldrs at Californin millins
points today, was declured not prejudiclal
ta the latter by the Interstale Commerce
Commiasion. The cowmmisslon holds that
the rale chardes are a0 arranged that the
Califwrole poltta recelve a rate benatht
which offrels the transit benefit given the
other places. The Callfornia millers' cobi-
plaiots were dlamissed.
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10AN OF VICTORY
ATTRACTS MUCH
GOLD IN FRANCE

People Send in Subscrip-
tions at the Rate of
$9,500,000 a Week

WINE PRODUCTION
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By YVES GUYOT
Editer L'Agetite Econtmiqus ot Firanclers,
Hpecinl Cable Diapatoh te Evening Ledper

PARIE, Dve, M —According to Informn-
tlott 1 have recelved from a lorgs nums
of pluoes whore subseriptions to the
“toan of victory" aro being taken In, gold
vttt tn In large aquantitiea. Many
W thoke wha held thelr gold desapite the
npponi of the Ministar of Finanoe in the
#gpring have dovided to put n large part
of thelr regerves into the new loan.

It la not possible yet to glve exact
Hguren . an the subscriptions In gold to
the new loan, and the Finnnce Minister
will make no statement until the sub-
soriptlons close, This payment In gold Ik
interesting and charfncteristle, an the ap=
peial of the Finance Minlster Iast apring.
whith wns mddrossed only to the patriot-
jam of the poople and offered no special
wilvantnges for turning the gold over to
the  Government,  brought  1,204,000,000
feapcs (L0600 In gold Into the coffers
of the Bank of Frunce, and these pold
paymetits, which want on for many woeks
ot e fate of G000 france x wesk,
have equuled A0 franes a week for
the last two gveeks In which the loan has
beon offered o the pablie

Lnst week gold patd Iinto the bhank out-
#lile of subscriptions to the loan amounted
tip BLOGDOM frunce, Neediess to say, gold
sttbmeribed th the lonn will be turned over
by the dovernment to the bank to in-
cronso 1t8 atock of gold and possibly alan

help in eettling the positlon of ex-
winge, which alifeady s much amello-
tated by foreign subseriptions to the loan,

Wit presfuction, which je an extremely
Imiportnnt purt of the total production of
France, shows 4 veiy conslderable deflelt
1015 While production for 1914 wWans
not iy 60,000,080  hectolitres,. this year's
not more than 82,000,000 hee-
tolitres, This menrs a naturally sensible
Increpse In the price of wine, but thijs in-
crepse will only compensate producera In
nosmall mensure.  In 1955 which was an

by

N

for

L vernge yeat, exportiation of wines repre-

sented approximately 85400000, The defielt
In production apd the rise in price this
ear wWill lower groatly the export of wine,
which would have been so Valuable a
contribution toward tho regulation of ex-
changes,

PUBLIC UTILITIES

Amaerican Rallwayn Company
Incranae of 310,418 In Novems-
enrnings From July L there

The
showed nn

her gross

| wis i decrease of $150,854

The Market Strest Cnble firat mortenge
fi por cent. bonda maturing on December
15 will be extended until October 15, 1916,
The extension has beon underwritten hy
local and San Franeiseo bunkers The
compuny s o United Rallroads of Enn

| Franciseo stubslidtary.

Franels T. Homer and T. H. Tutwiler

| have boen olected directors of the Amerl-

can Citles Company. which s controlled
by the United was nnd Electrie Cornora-
tion

The Cities Service Company has called
for payment the outstanding NS00 4
per cent, sluking fund stock trust cer-
tilieates of the St. Jossph Rallwny, Light,
Hewt and Power Company on December
27 nt par and acerued Interest.  An issie
af £$1.115,000 of these certificates was gold
on Dedemboery 1, 1914, with the Guaranty
Trust Company na trustee, and & certnin
amotnt has been retired ench month by
o dinking fund, the Inst of the lasue be-
ing due May 2, 107

The Pacitle Gas and Eleetrie Company
hus npplled to the Californin Railroad
Commilssion for authority to lsaue an nd-
ditlonnl $250.000 of itk & per cent. first
preferred stock at not less than 8. AL
vice president of the
gompny, says that the request to lsaue
more stock s netl because of need of

but becnusge of constant Inquirles
customers for this stock, and the
company is deslrous that its sonsumers
ghoulit have It

The directors ef the Ottawn Tight, Jeat
und Pawer Company pagsed the quarterly
dividend of 1% per cent, for the clesing
quarter of the ourrent year. Redueed
varnings because of wur conditions ara
snld to have been responsible for this
notion; also the drastic cut in reates made
some monhts ago by the Hydro-Eleotrie
Commission of Ontarie, which econtrols
the rates of the Ottawns municipal plant
with which the Otawn TJght, Heat and
Power Company competes.

The Michigan Rallroad Commlisalon
has napproved the application of thie
Detroit T'nlted Raliway Company to jssue
FL0. M) short-term & par cent notes,
FLO0,000 af the proceeds to be used to res-
tire outstanding short-time obligations
and B0 for extensions and additions
to property. The notes have been sold (o
New York bankers and will be offéered
#oon to the public
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Baltimore Gas Deal Falls Through
NEW YORK, Dec. W.~The proposition
miade by Columbla Gas and Electrie
Company to furnish an adequate supply
of patursl gas from the West Virginia
fields of the United Fuel Gas Company
to the Consclidsted Gas, Blectric Light
and Power Cuompany, of Baltimoie, haa
been relected by the lalter compuny. It
is upderstood that Columble Gas and
Electric will at oncs take up other plans
looking towards securing & market Lo
Baltimore.

Kennecott Copper Stock Increase
NEW YOREK, Dee. 4.—-The stockholders
of the Keunecolt Copper Company toda
ratiied the ulan W tor
B the secy S92 the '
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Financial Briefs

De Haven & Townsend and W, 2 Baker
& Co. hought Philndelphia Slectrie.

L : 4
Wm Crump £ Coasiranes f 1 $ f ‘

Exports of meneral merchandise at tho
port of New York Monday totaled $18,500,-
831, an Inerease of $4.235470 compared
with n week ago, Imports totiled §4,500,-
011, an Increase of §$9406,0605.

G, M, Orcutt, assistant to the president
af the HErie Rollrond, haa been elocted o
viea president of the company in charge |
of the real estate department.

At o meeting of the board of directors |
of the Manufacturers” Natlonal Bank to-
diy Kdward Woll was elected president,
succeeding Willlam H., Helaler, decensed,

in Octoher amounted to
agninst 453 In September
1014,

Immigration
5,450 persons,
and 50,416 [n October,

Charles B, Knox, president of the Maon-
tanik Tonopuh Mining Company, s pay-
ing a brief wvisit to Philadelphin.

The Fisk Rubber Campany has pur-
chased control of the Federal Rubber
Manufneturing Company. Hyron .
Douse, president of the Federal Compuany,
has restgned and H, T, Dunn was clected
presldent, with B, H. P'ratt, vice presi-
dent and generadl mannger.

Total rexsrves held last
loenl banks and trust companies
102,326, (00, dixtributed as follows:
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Cumpanies

BIDS OI'E!\ED FOR NEW BRIDGE

Nine Firms Compete for Structure
Over Connecting Railway

Nine ¢cntracting firme today entored
into competition for the construetlon of
the proposed munieipal bridge on the line
of Dinmond street over the Connecting
Railway., The estimated cost of the
strugcture is §76,000, of which the eclty will
pay $16,000 and the rallway company the
balance

The blds received today were for vari-
ous clasges of work and not for u lump
sum. ‘The offers for the mujor portion of
the ronstruction work and for the re-
moval of the present structure were a8
follows: HRichard Walsh, L0, John
MeNenamy, $70.000; Cantrell Constriction
Company, B0,715; Thomas P, Hellly, $M,-
0; Arthur McMullen, §9.00; Fooples
Brothers, §F3.00; Brown-Stewart Com-
pany, BLAN; B, G, Boss, §72578 and the
Keystgne State Construction Company,
LR

Diregtor Cooke, of the Department of
Public Works, today awarded vontructs
for the constructlan of two bridges. one
oii the lne of Ansbury street, under the
tracks of the Pennsylvania Ruallroad, and
the olher on the line of (rthodox stroet,
over lthe Frunkford Creek =

The Ansbury stroet sructure will be
erected by Donato Delise at hls bid of
$U0I5 00 and the Orthodex streot hridge
by Hichard Walsh & Son for $24.356
Typewriter Plant to Make Cartridges

‘The Muxim Munitions Corporsation an-
pounced today that it kes plrehased the
plant of the Secor Typewriter Company
at Derby, Conn. This plant will be gsed
for the manufacture of cartridees.

REBECTORY OF ACCOUNTANTS
Certied Publis Accouniaaia
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STEBL RUMORS FILL THE STREET,

PHILA. ELECTRIC

AT NEW TOP p

Pennsylvania Steel Company’s Steelton Plant i |

Operation for First

Time in Two Years,

France Negotiating for Rails

Bomewhiat mora definite datalin of the
blg Cambria Stesl combBination were re-
portad in the loeal! financtal dlatrist tadny.

Mont of the newa eame from out-of-town
gources. In faoct, New York and Pitta-
burgh appeat to be much more active in
the combination than this eity. Aecord-
inw to adviesa from thess centrss stock-
holders of the Youngestown Bheet and
Tube Company will hold a special ment-
iHg Decembar 21 to vote on a proposition
to asll thelr stock at 2200 per share to the
syndlonte that fa organizing the now in-
dapandant steel combination, Tha offer i
nnderptood to have eome from the snme
syndiente that has bean obtalning options
on Cambrin Steel Company stock at
per share.

In ennnection With the deal whioh seemas
to Includes nt least five of the big Inde-
pendent companles, it la worthy of note
that, ncoording to lataat sintistiens, the
Inrgest individual independent enpacity of
output por annum fa that of the Jones &
Laughlin Stesl Company, 2,000,000 tons,
The Cumbrin Stesl Company s second
with 1,650,000 tonms, then In order comes
Loackawanna Steel Company nnd Youngs-
tawn SBheot and Taba Company, each
1,300,000 tona; Republle Tron and Breel
Compiny, 1,200,000, Breler HII1 Stesl Com-
pany, 625.0M; Inland Steel Company, o), <
o Ta Belle Iron and Bteel Company,
125,00; Pittsburgh Steel Company, 400,000,
and Wheeling Iron nnd Steel Compnany,
225,000

Announcament was madn today that the
Numbhar 2 biast furnnce at the Steelton

plant of the Pennsylvan) -
:1;4 h:lan blown In. wu?:.&"“ .

& antire eatllpment of (he
ton will be In full opnrnnnrrl:::“
time In mors than two yenrs Taepd
ramalnad qulescont and trifle dwp
In conneetion with the French e
meant rall orders recontly repoT! ;
he stated that nagotintions have e
walng on WwWith the Pnnmﬂv‘m y
Company for 85008 ton

Cambria Stesl] PIIIM firm
today, but was not
FPhitndelphin  Elnotrie,
the chief Interest In an othe
somslon, canmtd by the NLOEMm's gy
enen with the wire ssrvice, Bafors
dny the stock had hesn marked
itn pravious high racord, and Ingep
wan exceaded, some lnrge blocks o
ing hatds, Tha Btreat in Convinead o
a melon 15 to be cut shortly, 1
phin Electrle 48 came Into ﬁmm
afternoon and moved up & syh
fraction. On the other hand,
phia Company was down nhonl [
Pennaylvania  securltles wera  dops
and Asphalt prefarred drop mors thas
n point. Eleotrie Btorage m
wherens Rending and Northepy
wera atrong Apots,

Kevitone Telephone eecuritley m
reaponss  ta the faverable News
earningn, which showed n groas wain g
570 and n net Increass of BHE
plus was 38846 For 11 montha the
plus was B320,188, eompared with

m L
eapacially
In faet, fyy

e

foi the corrnupnndlnt period a year
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STOCK EXCHANGE FES

Local Brokers to Celebrate Chri
Friday Next

There will be great doings on the fis
of the Philadelphia Stock Exchangs
Fridny aftermeon, when the rules %
wiupended after midday and the b
will celebrate Christmas. And there w
be & real Yuletlde spirit this yest,
the brokers have enjoyed one of l.h
seanong In the history of the exchah

The previous two Years wen o
the roverse. For four months hs i
change wan elosed und heavy .
wore Incurrad, Al employes of the
ehange will be remembered, and & o
mittee hns boon formed 1o solleit:
seriptions.  Donntlons already m
larger than usual

The committes appolnted (o take g
of the celebration (o made up of
lowing membera: Gordon 8 &
chalrman: Frank ©. Matthews, (el
. McClelian, John 8, Parke, Edws
Smith, Jr., Edwnrd Hrylawski, Ale
Henry, Jr., and Henry E. Ancker.

. MORE COTTON CONSUMED

Inrres;;c_s_hown Over
Year

e,

Large

WASHINGTON, Dec. H—A l:ll‘l.
port shows cotton, exclusive of
cansumed In November G464
hales In 1915 compared with 4
1611, of which 255,45 bales were :
in tﬂll-)ll-nlﬂ“’lllﬂ States In 1915 and B
465 in 1914, Cotton held |n con
establishments on November 3,
tales in 1915 and 1,062 102 in ML,
public storage and al compresses,
172 bules In 1916 and 4,595,410 In 1B

Imports, 21,168 julvalent -
bales In 105 and 13 In 194
including Unters, 53782 running b
1156 and M0.829 in 1914

Cotton spindles active during No
MAGTALS in 105, and 30,4067
Linters  held in consuming

ments November 30, 151,687 bales 1B
and 75,33 in 1814, and (n publie
and at compresses, 116757 bales
and BET70 In 1814, Exported dur
vember, 1488 balea in 1815

| 194,
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